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“olutin of tha auestion of opening |

the RBinck Fxchange hegan vesterday (o
fake eonerete form A plan for restricted

travdling, though In a free market, wae |

ontlinad yvesterday  ahilch caught the at
tention of the Ktock Exchange commu
nity immediately. It in in direct line with
the measures that the sxchange commities
s alrendy put inte operation
The plan is that at a proper time, sl
ertainly not soner than & month the

Rtock Fxchange might open for trading

very limited Hst of securities Thi
trading should he done under the old
time masthod of “calls wWith the ohject

of preserving an orderly procedure and of
retaining a4 measure of dired ting and lhmn
Iting control over the market

The “call l# an nstitution of trading
that gits hack to Arst prineciples. 1t wans
In active use on the Btock Fxeharge for
many yelrs urtil the volume of buslooun
hecame o great that it had to be aba
doned It is retudned, however, on the
tewk  Fxchuangs

Nond Depariment and is I use on the

in the 'nited States

Coreolidated Stock Exchange for estab
g opening prives

Under the “eall” plan of trading an
offfcer of the exchange asks for bids and
offera from the traders on a  specified |
stock,  When these are made, bids and !

flers arve matehied and trades completed

“talle" on Strong Yecurltiea, |
The plar efor reopening the Stock Fx
change contemplates “calls” at varions |

times of the day, at firer on only i ve

Tfew mecurities It i= sugmested by high |
anthoritjes

in the financiul distriet that |
the beginning of Stock Fxchange opera-

tion should depend on the test of the

varking of the present limited measures
The opening of trading un
it s suggested, might begin

with tiovernment, Btate and ity bonda of |
gilt edged qualit It ia believed that

majority of holders of such securities
ire waell able o hold them and are pot

prossing wa and  thut therefore
a limited 1

thought ar

Tt s leading
thess hig

1o take cars

<lnns I'he resultant wdyantages

be that some holders who  wace

el far momey would be able to reallies

on thelr holdings and that the casing
onfidence of the vesting vl
w atrengthened through the s wle of
4 HHrRet n ieh mrade securities mnin
talting itself on Itg merits at fair prices
The steadily elimbing prices for the new

wrtes are causing much gratiflcation
plong these lines

With w supecesafn] working oyt of al

“call' market in high class securities, the

plan proposes the making of a similar

1 ,.'k,-_ n securitiern of a wider tradine

Aren In the Aeld of stocks, for instance
it i= felt that poesibly the Nrst  move |
should be in high grade public utilities and
tractions, whose earnines are probahly
lennt ffected by the war situation, and
oW h there is a loral murket and in-
Terrpat

Following this a market in low priced

tocks of deygndabls haracte such as

Kirle # sugeested The graat market

favorites with an International

fleld, such as  Nteel,  Copper

I nlo Pnecin the plan antemplates

should he kent out of the market unti]
very last, unt t ir fully esxtablished

that there s sufficient pub confdenca

to warrant a» unexcited market in them

In TR h Ay Stock
Ex ng nel wn 1ding bankers
e i 1 thi 0

ni I st et the pla
bl Ini { urit 1 t
gret Hey  to ldat arderl
nik wirthouy turkbancs f loans and
with a min‘mum of sentimentul disturh
I'his, |t . el zed .

ni € out thus far s
fi¥ne now perption 1"I' ¢ Fin
AN mittes s found lteelf hle
move siep by step Ints wiler finld
of treding, first by permitting moderate
eonressions honds and other securitieos
move wtahle nature and pow In un

il stocks
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BROKERS SEE HIGHER -

JUMP IN EXCHANGE

Think Tt Will sell ot 86 a Pound
Before Solution of Tangle
Is Found,

The stead rige in sterling exchange
which hns bheen golng on ail the weel
gedd yvesterdany, and experts in that s

partment of Lanking estlmated that next
werk would see the rates above §
pourl  sterling Home bankers

that befois a4 solution s arrived at ex-

vhunge Wil even sell at $8 the pound

Hrokers estimate tha! the stewdy rise of
the last week has been due to the ane
nouncement of Englamnd tha he mora
torium which axpires on Chtaber 4 woulbd
not be extended In 8o far as it concerns
exchange

This places corporations, firms aml in
dividusls in this country having obliga

s tions falling due in s rather sercious posd
"tlop, us the

nount of exchange to be had
is comparatively lmited In view of the

L millons of debts to be met This is esj

elally true in the case of finance hills

I Previous 1o July 16 there was a heavy

welling of finanes  bills by Americans
against the grain and eotton shipments
wiien were expectsd to go 1o England
later In the year. Such an operation has
heen customary every yeuwr and bankers

did not foresee that they would experieinee

any difficulty in covering, 1t 18 estimated
thiut st least $50,000,000 in finance hills
will fall due during the month of Getohe

'T'he problem facing the sellers I8 how to
obtain the necessary exchanga to muke

good thelr obligations

One hroker who in clogely associited
with exchange conditions hoth here and
abroad  sald yesterday that he Db ey andd
thut the zoll pool committes should not
waste any time in getting at leasi u Tialfl
af the $100,000000  where they cou
ship it to Cannda to meet this countiy's
obligationg at onee, He esthmated that

| §25,000,000, the Argt call, would not coyer
' the amount of obligntions to be met in
L Oetober. Hoe was inclined to take a some

what opthinistle view of ths situation,
however, in view of Bngland's appare

willlngness to purchase American s xty
and ninety day biils.  This has bean esprs
cially apparent durlnvg the last week

Speaking of thu. feature he sald that if

England still coutinued willing 1o take mn.na community.’

Fall Rl\rr despateh saye |
manufactures

TcchGo 10 ORGANIZE
FOREIGN TRADE BODY

Plans Association fo Fostep

COTTON PLANTERS
GET FEDERAL AID

Commeree Board Issues Regula-
tiong to Relieve the Stor-
nge Situation,

Plan May Hastén
Stock Exchange Opening

| "

Strong Seeurities Is Suggested—Meets With Onick

proval Among Brokers—Thought
Towar Solution of Problem,

I-- hall arg'rue to the line
[into the warehousing point, it being & con
dittorn of this privileges that tha lina jasnine

burenn of foreign

ciprocal Commeree \With

APPROYED

SECURTTTES

the Interstate Commeree
tommisaion which will go far toward re
lisving Southern cotton planters in the aitn
atton brought about by the war
milasion jsstied a peries of regnlations to re
the cotton storage
. the regulations heing approved by
Secretary MeAdon and the

1wl food amimals

Federal Resorve
iy manufactured foral Hesor

Mll

lwnrnhmmn: point at the balanca n! the

rate, plus the stoppage charge of threes canta

(per hundred pounds The diatribution of
| revenus hetween connecting lines shall 7-
| on the basis of through rates and divisiefa

averpt that the threa .r?n stogpage charge
winging the cotton

the hill of Inding ont of tha warehousing
point shull he the [irds hringing the cotton
into the warshousing point

“5 Al connscting line seitehing chargas
will e in addition to the throngh rates and
in addition to the thres cont stoppage
charge, and whers cotton 1« redaliter
to A cArrier from a storags wareshousa (or

L delivery at o poing Ul e wame industrial
I zone the eetabilished transportation « hnyge

shall apply

MAINE CENTRAL GAINS GROW.

Net Income, NDeaplie Depreasion, In.
creased In Past Year,

The report of the Maine Ceontral Rae

rond Company for the vear ended June

an, 1914, shore that the total operating

The regulation=s will facilitaie the abtath-
g of warehonss receipl«

| Year ending Avgnst

reshinment must be consigned 1o the
housing point and freight thereto pald on
f the full local rate
delivering agent

STEADY CALL FOR ANTHRACITE. |

+piid freight re- |
i, whieh the holder of the coupon shonld

|r.-r|n-| for the purpose of securing reship-

tonl This Seusan, 1 pon reshipping (rom the warchoua-
surrender to the
the cotion into the
| paidd freleht covering that identionl cotion
1 mnrks and weights

Rl THRE reskkes] naent of the fine bringing
warehousing point

freight Vil and in
re heguired 1o oernify
padd fretaeht bill that
|19 the identical cotton received therennder
o shipper will also he reguirsd to -mr-l
render to the rallway agent at the time of
reshipment the hill of lading covering the

vldition the shipper will
TR A l'!" P'!FI D\'
DOMESTIC

directions has g

housing point unless the bill of lading h»r
:lﬂlf'h shipMmient shadl have heen previously
murrendersd to the rallway

through bill of lading to the further fAnal
(destination at the through rate from the
point of origin to such
tination in ¢fect at the time of the original
shipment into the warehousing point,
three conts per hundred pounds, provided !
such further final destination is u point to
s are established throngh rites |
Tew 1 from the ariginal point of shipment !
the warehousing point

and should there

resisting powers of

AllL 11ty Notea Now Ahove Par, will Be that from the
warshousing point plus the stoppage charge
of three conta per hundred pounds)
the rate from the original point of shipment
to such further final destination is
the rate from thes onguns!
to the warchousing point the lawlu tarif

minimum through rate

point of shipment

stoppage charge of three conts per hundred
will he charged as & minimum
“4. Shipments will be wavhilled out of th

revenie of the commany for the Ascal
perfow] war $11 680 088, e compared with

$11,830,408 for the sear previons Torta
| net LGRS ELI I TR Wi 2 18 A2, IRl nel
044,014 and th 3 E COrpOrKRte in
come  of (the company wan  $2.6086 476
ARainet 32982250 in 1013
The nee corporate Incomeg for the yvear

| was §1L.345 08D, as compured with $1,11K
] The profit and loss surplus of the

y on June 0, 18014, wam $3.136

igainet $3.14% 4584 an June 30, 103

$180,000,000 BONDS EXEMPTED.

tomptroller Fapects Riggest Aeves
nue In Secured Debts Law History,

| Th rRest revenus in the history of
the mecvred dabts tax law is satimated by
Deputy Comptroller Buckley for the
Ascal year ending September 300 Alrendy
nenrly a o milhon dollars in bond stamps
! have been wold and affixed, and mors than
$1K0,000,000 of bonds have been rendered
tix éxemmpt Before the oloss of business
!nrv Wednesday considerably mors than
| $200,000,000 iy, securities will ba made
| "immune” to the personal tax colleotor
| Hy paying the Comptroller one-half of
1 per cent. of the face value of most kinds
of bonds exemption from further tax on
such securities is obfained, In thres years
of the law's operation about $600,000,000
in Bbonds have been thus exempled

(hild, Canght to Motor Trusk's
Driving Chain, Aadly Hart,

Louim Hencken, 11, of 208 Frasman
strest, Gireenpoint, who had beean stealing
a ride on an automohile truck, dropped
tov the etrest at Manhatten and Driges
avenues vestgrdny afternoon and darted
townrd the sidewnlk.  He ran i front of
A Hpooklyn Hdison Company truck snd
wns knocked down His left leg was
caught in the driving chaln and he was
| whirled around
When the cur wra stophed the ohild

lwas  unconsclous His left lex wa®
| hroken, his #kull was fractured and he
| was wounded internally He I8 at the
|

Willlameburg Hoepltal, His conditien |=
eritical,

Stern Brothers

42nd and ¥3rd Streels, Wesl of R Averve

Motar and Carriage Entrance on Forty-third Street

The Wearing Apparel and Household Furnishings prepared for To-morrow’s sales
have been specially selected from our various departments, and will
be offered at the following extremely low prices:

Women's » Superior Muslin Underwear

ILL be placed on special sale to-morrow, on the Second Floor, consisting of a large variety of
this season’s most desirable styles, made of Batiste and Nainsook, plain or elaborately trimmed,
offording o very wide choice, at these remarkably low prides:
Women’'s
at 50¢, 05e,

Women’s Night Gowns,

1.45 and 1.95

Chemises, !‘l
89¢ and $1.10 W

Combinations, Women's

1.95 and 2.65

Women's

at 55e, 83c, 95¢ pnd £1.15

59¢. 80¢ and 95¢

Corset Covers, |
|
Women’s Drawers. '

A Dress Goods Sale

PECIALLY

The Velvet Departfnent

showing, on the Second Floor, the most ‘
approved Autumn shades in double width
and Plushes, Pzon and Plain i
Trimming Velvets, Black ('hiffon and (Cloaking il
Velvets, at very favorable prices. o

e

prepered  for
Tein Floor, will comprise

s : Chiffon Velvet:
Imported Gabardines iffon Velvets

74 irches wide. in black and a full range
nf thv lu'wvst Fall colorings,

at 81.35 a vard
Actuz] value $2.00 2 vard

Tmported Black Broadecloth

and shronk, medium weight and high

To-morrow. a Sale of Unusual Importance,
comsisting of a very advantageous purchase of
Imported Black Chiffon Velvet

all silk; 40 inches wide, L
83.85 a vard i
Regularly sold for $6.00 and 6.50 a yard '

at SI.SB a \aml

A Particularly lmpmtanl Sale of Household Linens

"1LL be held. To-morrow. on the Second Floor, comprising new and exclusive designs in the ‘
fircst prades of Imported Decorative, Table

and Bed Lirers and Towels.

At less Than the

Cost of Importation

30¢ Turkish Bath Towels.
$4.00 Liren Huck Towels,
$1.75 Liren Pillow Ceses,

v Demask Teble
T ) Jh-- vy Satin Demask Table Cloths,

$4.50 I,izw:: ask Napkins, « + o+ Pair 8125 -

$4.50 Liren Sheets,
Hemstitehed, Single Bed Size,

$5.50 Liren Sheets,

Double Bed Size,

$1.95 Crochet Bedspreads.

$2.50 Satin Finish Bedspreads, .  a $1.75 ”

deira, Luncheon Sets, e+« Pair 8295 I

$7.00 \l;'.ch i l(-z Na pkum

5 Center Pieces,
Huand dravn and Cluny lace trimmed,

5 " Fach 20¢

L i Doz. 82,40

3 5 . rair %3.75 !l
. . at £1.40

|1|'.|kr additional louwl\‘ S N S St
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